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IhqbgZxqb� a ����� j�� mjhqbs_� EbkZ� ]hjZ�� jhalZrh\Zg_� \ kmqZkghfm
=hehk��\kvdhfm�j�g��f��Db}\Z��[meh�j_`bfgbf�\�ckvdh\bf�h[¶}dlhf >�@��Lhfm�^h
gZrh]h� qZkm� lml� a[_j_]ehky� mg�dZevg_� ^ey� \_ebdh]h� f�klZ� ih}^gZggy� ]jZ[h\bo
^�[jh\� lZ� emqgh�kl_ih\bo� m]jmih\Zgv�� &DUSLQXV� EHWXOXV /�� ajhklZ}� gZ� f_`�
kmp�evgh]h� ihrbj_ggy�� Z 4XHUFXV� UREXU� /�� a[_j�]ky� hdj_fbfb� g_\_ebdbfb
ehdZe�l_lZfb��H^gZd� m ����� j�� \�ckvdh\bc� h[C}dl� [meh� e�d\�^h\Zgh� � Ebkm� ]hjm
ihqZeb�Zdlb\gh�\bdhjbklh\m\Zlb�yd�j_dj_Zp�cgm�lZ�qZkldh\h�]hkih^Zjkvdm�ahgm�
P_� g_]Zlb\gh� \iebgmeh� gZ� kl�cd�klv� _dhkbkl_f� \ p�ehfm� lZ� p_ghihimeyp�c
j�^d�kgbo� jhkebg� ahdj_fZ�� Ydsh� aZ� ^Zgbfb� h[kl_`_ggy� m ����� j�� \ mjhqbs�
ajhklZeb� lZd�� j�^d�kg�� ^ey� f�� Db}\Z� \b^b�� yd� 3UXQHOOD� JUDQGLIORUD� �/��� 6FKhOO��
3XOVDWLOOD�SDWHQV��/���0LOO��j��j���3RWHQWLOOD�DOED�/�� sh�hohjhgyxlvky�\ f_`Zo�f�klZ



�
j�r_ggyf�Db�\jZ^b������j���ih\�^hfe_ggy�ijh�agZo�^dm�lml�,VRS\UXP�WKDOLFWURLGHV
/���gZi_\g_��} ihfbedh\bf���Z lZdh`�\b^b�� aZg_k_g��^h�Q_j\hgh��dgb]b�MdjZ�gb�
ahdj_fZ�*DODQWKXV�QLYDOLV /���(SLSDFWLV�DWURUXEHQV �+RIIP��H[�%HUQK���6FKXOW���/LOLXP
PDUWDJRQ /���1HRWWLD�QLGXV�DYLV �/���5LFK�>����������@��lh�fb��ihqbgZxqb�a �����j����o
g_�\by\beb�
AZjZa�� m nehj��Ebkh�� ]hjb�s_� ljZieyxlvky� ljb� \b^b� jhkebg� a Q_j\hgh�� dgb]b
MdjZ�gb�� 3XOVDWLOOD� QLJULFDQV 6W|UkN�� (SLSDFWLV� KHOOHERULQH �/��� &UDQW]�� lZ� 6WLSD
FDSLOODWD� /��� Z lZdh`� jy^� j_]�hgZevgh�j�^d�kgbo� \b^�\� jhkebg�� a ydbo� $QHPRQH
V\OYHVWULV /���,ULV�KXQJDULFD :DOGVW��HW�.LW�� 6FRU]RQHUD�SXUSXUHD /�� 6FLOOD�ELIROLD /��
&RU\GDOLV� FDYD �/��� 6FKZHLJJ�� HW� .RHUWH�� &RQYDOODULD� PDMDOLV /�� hohjhgyxlvky
j�r_ggyf�Db�\jZ^b�� �������� >�@��Lml�lZdh`�ihrbj_g�� �gr��j�^d�kg��^ey�Db}\Z
\b^b�� 'LDQWKXV� PHPEUDQDFHXV %RUE��� $FWHD� VSLFDWD /��� *DJHD� HUXEHVFHQV �%HVV��
6FKXOW�� HW� 6FKXOW�� ILO��� yd�� ihdb� sh� hohjhggh]h� klZlmkm� g_� fZxlv�� A f_lhx
a[_j_`_ggy�mjhqbsZ�\ �����j��ch]h�l_jblhj�x�aZ]Zevghx�iehs_x� ������]Z�[meh
h]hehr_gh�j_]�hgZevgbf�eZg^rZnlgbf�iZjdhf� �JEI��³EbkZ�]hjZ´��ydbc�i�ag�r_
m\�crh\�^h�i_jrh��q_j]b�kl\hj_gh]h�m �����j��JEI�³=hehk��\kvdbc´�>�@��AZ\^ydb
gZy\ghkl��gZ�l_jblhj���mjhqbsZ�gZc[�evrh]h�\ /\jhi��Ebkh]�jkvdh]h�nhjlm�>�@��m
�����j��a_fe_dhjbklm\Zq_f�JEI�³EbkZ�]hjZ´�klZ\�fma_c�³Db�\kvdZ�nhjl_py´��<l�f
mjhqbs_� � aZjZa� } f�kp_f� j_dj_Zp��� lZ� ]hkih^Zjx\Zggy� f_rdZgp�\� ijbe_]eh]h
ijb\Zlgh]h�k_dlhjm��lml�ihkl�cgh�\biZkZxlv�d�a��ijh\h^ylv�\_kgygbc�iZe��\e�ldm
kdhrmxlv� ljZ\hkl�c�� AZ� lZdbo� mfh\� a[_j_]lb� jZjbl_lgm� nehjm� Ebkh�� ]hjb
fh`eb\h�ebr_�\ jZa��\klZgh\e_ggy�hilbfZevgh]h�aZih\�^gh]h�j_`bfm��>ey�ch]h



�
jhajh[db� ijbgpbih\h� \Z`eb\h� \b\qblb� ^bgZf�dm� p_ghihimeyp�c� j�^d�kgbo
jhkebg�\ mfh\Zo�ihkl�cgh]h�\ieb\m�j�aghfZg�lgbo�Zgljhih]_ggbo�nZdlhj�\��LZd�
^hke�^`_ggy� ijh\h^bebkv� ijhly]hf� hklZgg�o� �� jhd�\�� shj�qgh� \b\qZeb
ijhklhjh\_� jhaf�s_ggy� ehdZe�l_l�\� \bs_\dZaZgbo� jhkebg�� �o� \�dh\bc� ki_dlj�
gZy\g�klv�]_g_jZlb\gh]h�lZ�\_]_lZlb\gh]h�jhafgh`_ggy��Z lZdh`�aZe_`g�klv�pbo
ihdZagbd�\�\�^�dhgdj_lgbo�nZdlhj�\�ex^kvdh��^�yevghkl��
3XOVDWLOOD� QLJULFDQV� ml\hjx}� \_ebdm� p_ghihimeyp�x� \ emqgh�kl_ih\�c� kfma�
mjhqbsZ� �jbk�� ����sh� kdeZ^Z}lvky� a hdj_fbo� ehdmk�\� lZ� ihh^bghdbo� hkh[bg��M
ehdmk��: ijh_dlb\g_�ihdjblly�klZgh\blv �����6DOYLD�SUDWHQVLV�/�� ��
�� (XSKRUELD
F\SDULVVLDV�/������ 6FRU]RQHUD�SXUSXUHD ���� )LOLSHQGXOD�YXOJDULV�0RHQFK�������1RQHD
URVVLFD�6WHY�� ���� 6WDFK\V� UHFWD /�� ���� 3ODQWDJR�PHGLD�/�� ���� 3�� ODQFHRODWD�/�� ����
)DOFDULD� YXOJDULV� %HUQK�� ���� 7KDOLFWUXP� PLQXV� /�� ���� 9LQFHWR[LFXP� KLUXQGLQDULD
0HGLN�� ���� 9LFLD� VHSLXP� /�� ���� $UWHPLVLD� PDUVKDOOLDQD 6SUHQJ�� ���� $VSDUDJXV
RIILFLQDOLV�/�� ���� 0HGLFDJR�VDWLYD /�� ���� 3ULPXOD�YHULV /�� ���� 7DUD[DFXP�RIILFLQDOH
:LJJ� V� O�� ���� 5DQXQFXOXV�SRO\DQWKHPRV�/�� ���� &DUH[�SUDHFR[�6FKUHE�� ���� )HVWXFD
UXSLFROD� +HXII�� ���� ,ULV� KXQJDULFD� ���� 2ULJDQXP� YXOJDUH� /�� ���� $UUKHQDWKHUXP
HODWLXV� �/��� -�� HW�&��3UHVO�� �����$FKLOOHD�SDQQRQLFD�6FKHHOH� ���� �
�Lml� � ^Ze��mqZklv
\b^m�\ m]jmih\Zgg��ih^Zgh�[ZeZfb�rdZeb�;jZmg�;eZgd_������±���������±�� [Ze����
����±�����������±�����������±����!����±���[Ze�\��
>ey� a¶ykm\Zggy� aZ]Zevgh]h� klZgm� p_ghihimeyp��� \ mk�o� hkh[bg� \b\qZeb
ki�\\�^ghr_ggy� dZm^_dkgbo� iZ]hg�\� d\�lmxqh]h� lZ� g_d\�lmxqh]h� klZg�\� �\ 3�
QLJULFDQV ±�p_�dZm^_dkg��dmjlbgb��\ f_`Zo�ehdmk�\�: lZ�; �lZ[ebpy���LZdbc�i�^o�^



�
fb� aZklhkm\Zeb� \gZke�^hd� lh]h�� sh� [�evr�klv� _da_fieyj�\� 3�� QLJULFDQV
ebkh]�jkvdh��p_ghihimeyp�� } aj�ebfb�lZ�klZjbfb�]_g_jZlb\gbfb�hkh[bgZfb��Ijh
p_�k\�^qblv�agZqgbc�\�^khlhd�g_�d\�lmxqbo�iZ]hg�\�m dmjlbgZo�]_g_jZlb\gh]h�\�dm
\ijh^h\`�mkvh]h�i_j�h^m�\b\q_ggy�\k�o�ehdmk�\�ebkh]�jkvdh��p_ghihimeyp����Dj�f
lh]h�� lhqg_� \bagZq_ggy� \�dh\h]h� klZgm� i_\gh�� qZklbgb� _da_fieyj�\� 3�� QLJULFDQV
kbevgh� mkdeZ^gx\Zeb� ihkl�cg_� h[jb\Zggy� lZ� iZeb��Ijb� pvhfm� i�^jZoh\m\Zeb� �
d�evd�klv�hdj_fbo�hkh[bg�±�dZm^_dkgbo�dmjlbg��X\_g�evg��lZ��fZlmjg��hkh[bgb��aZ
>�@�� \ lbo� j�^d�kgbo� \biZ^dZo�� dheb� \hgb� [meb�� aZjZoh\m\Zeb� \ aZ]Zevghfm
ki�\\�^ghr_gg��gZ�j�\g��h^gh]h�dZm^_dkgh]h�iZ]hgZ�
< ehdmk�� : \�^agZq_g_� i_\g_� a[�evr_ggy� d�evdhkl�� \�^hdj_fe_gbo� hkh[bg�� yd_
ihykgx}lvky��gZi_\g_��iZjlbdmeyp�}x�\`_� �kgmxqbo� dmjlbg� ]_g_jZlb\gh]h� \�dm�
<�^khlhd�hkh[bg�gZk�gg}\h]h�jhafgh`_ggy�ijb�pvhfm�Z[h�[m\�^m`_�gbavdbf��Z[h
^hj�\gx\Z\�gmex��=_g_jZlb\g_�jhafgh`_ggy�kihkl_j�]Zehky�m jhkebg�ehdmkZ�: m
����� lZ� ehdmkm� ; m� ����� j��� ijhl_� d�evd�klv� hkh[bg� m gZklmig�� jhdb� g_
a[�evrm\ZeZky�
>bgZf�dZ�d�evdhkl��hkh[bg�lZ�ki�\\�^ghr_ggy�dZm^_dkgbo�iZ]hg�\�d\�lmxqh]h��d�
lZ�g_d\�lmxqh]h��gd��klZg�\��Z lZdh`�hkh[bg�gZk�gg}\h]h�ihoh^`_ggy �M�lZ�LP��\ 3�

QLJULFDQV�ehdmk�\�: lZ�; ebkh]�jkvdh��p_ghihimeyp��
J�d�^hke�^`_ggy ���� ���� ���� ���� ����
Ehdmk
:

d�evd�klv�hkh[bg � �� �� �� ��
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JhajhklZggy� dmjlbg� dZm^_dkgbo� jhkebg� ]_g_jZlb\gh]h� \�dm� \ h[ho� ehdmkZo
kmijh\h^`m}lvky� ihkbe_ggyf� ijhy\m� hagZd� k_g�e�aZp���� aZkhoebo� lZ
g_^hjha\bg_gbo� [mlhg�\�� ihdjmq_gbo� ebkld�\� lZ� �g�� Ijh]j_kmxq_� klZj�ggy
p_ghihimeyp��� 3�� QLJULFDQV� fZc`_� ih\gZ� \�^kmlg�klv� gZk�gg}\h]h� ihgh\e_ggy� ��
\�^ih\�^gh��ihih\g_ggy�fheh^bfb� _da_fieyjZfb� ihykgxxlvky�� gZ� gZrm� ^mfdm�
dhf[�gZp�}x�\ieb\m�\_kgygh]h�iZem��sh�agbsm}�ijhjhkldb�lZ�fheh^��hkh[bgb��lZ
shj�qgh]h�h[jb\Zggy�^h�����d\�lhd��Dhf[�gh\Zgbc�\ieb\�h[ho�nZdlhj�\�a\h^blv
gZg�\_pv� gZk�gg}\_� jhafgh`_ggy�� lhfm� d�evd�klv� dmjlbg� a[�evrm}lvky� ebr_



�
reyohf� iZjlbdmeyp��� �kgmxqbo�� Ajhamf�eh�� sh� \ mfh\Zo� ijh^h\`_ggy� \ieb\m
aZagZq_gbo� nZdlhj�\�� ]_ghnhg^� p_ghihimeyp��� 3�� QLJULFDQV Ebkh�� ]hjb
a[�^gx}lvky��ehdZe�l_l�aZagZ}�k_g�e�aZp���
P_ghihimeyp�y� (SLSDFWLV� KHOOHERULQH� \ mjhqbs� aZcfZ}� ^�eygdb� ko�^gbo� kobe�\�
l_jblhj�x� [�ey� aZjhkeh]h� 3KUDJPLWHV� DXVWUDOLV� �&DY��� 7ULQ� H[� 6WHXG�� ha_jpy�
g_\_ebdbc�njZ]f_gl��kgm}�[�ey�]Zey\bgb�a �^heZfb��jbk������IhqbgZxqb�a �����j�
\b\qZeb�qZklbgm�: ebkh]�jkvdh��p_ghihimeyp����sh�ly]g_lvky�gZ����f ma^h\`��lZ
gZ� ���f \]hjm� kobehf��\djblbf�4XHUFXV� UREXU� �a�fdgml�klv� ������QZ]Zjgbdh\bc
yjmk� g_� \bjZ`_gbc�� gZy\g�� ebr_� ihh^bghd�� dms�� (XRQ\PXV� YHUUXFRVD 6FRS�� lZ
i�^j�kl�)UD[LQXV�H[FHOVLRU /��Ijh_dlb\g_�ihdjblly�±������(SLSDFWLV�KHOOHERULQH�����
9HURQLFD� FKDPDHGU\V /� ����� 9LQFHWR[LFXP� KLUXQGLQDULD� ���� 3RD� QHPRUDOLV� /� ����
'DFW\OLV� JORPHUDWD� /�� ����� 6HGXP� UXSUHFKWLL� �-DODV��� 2PHOF]�� ���� +\SHULFXP
SHUIRUDWXP�/�� �����Qbk_evg�klv�hkh[bg�gZ�^�eygp��: m� �����j��i_j_\bsm\ZeZ� ���
_da_fieyj�\��k_j_^gy�s�evg�klv�klZgh\beZ���_da��f���Ijhly]hf�i_j�h^m�^hke�^`_gv
lml�a[_j�]Z\ky�ih\ghqe_ggbc�\�dh\bc�ki_dlj��Ze_�\�^khlhd�hdj_fbo�\�dh\bo�]jmi�a
jhdm�\ j�d�dheb\Z\ky��jbk������Ahdj_fZ��m �����j��Z[khexlgh�^hf�gm\Zeb�hkh[bgb
\�j]�g�evgh]h� klZgm�� Ijb� pvhfm� \k�� \by\e_g�� ]_g_jZlb\g�� _da_fieyjb� fZeb
g_^hjha\bgml��kmp\�lly�� g_�aZ\¶yam\Zeb�ieh^�\��M �����j��kihkl_j�]ZeZky�\_]_lZp�y
�J�lZ��Y�_da_fieyj�\�(��KHOOHERULQH gZ�i�\g�qg�r_�jhalZrh\Zgbo�kobeZo��^�eygdZ�;�
jbk������< �����j��lml�lZ�gZ�ijbe_]e�c�^h�ha_jZ�^�eygp��aZj_}kljh\Zgh�ihgZ^� ���
_da_fieyj�\�a k_j_^gvhx�s�evg�klx���_da��f���M �����j��d�evd�klv�hkh[bg�gZ�h[ho



�
^�eygdZo� af_grbeZkv� ^h� ihh^bghdbo� jhkebg�� Ijhl_� \`_� gZklmigh]h� jhdm
d�evd�klv�hkh[bg� a[�evrbeZkv��gZ�^�eygp��: \hgZ�i_j_\bsm\ZeZ� ����_da_fieyjb�
k_j_^gy�s�evg�klv� �� _da��f���gZ� ^�eygp��; ±� ���� _da_fieyj�� k_j_^gy�s�evg�klv� �
_da��f��
(SLSDFWLV�� KHOOHERULQH ihrbj_gbc� gZ� ^�eygdZo�� sh� fZeh� \�^\�^mxlvky�� lhfm� \
mjhqbs�� fZc`_� g_� h[jb\Z}lvky� � ijZdlbqgh� g_� aZagZ}� rd�^eb\h]h� \ieb\m�� M
a\¶yadm�a pbf�jZilh\��dheb\Zggy�qbk_evghkl��hdj_fbo�^�eyghd�gZi_\g_�ih\¶yaZg��a
[�heh]�qgbfb� jblfZfb� jha\bldm� jhkebg� p_ghihimeyp��� lZ� hkh[eb\hklyfb
ih]h^gbo� mfh\�� <by\e_g_� mjZ`_ggy� jhkebg� (�� KHOOHERULQH� ]jb[hf� 3K\OORVWLFWD
FUXHQWD��)U���.LFN[�
P_ghihimeyp�y 6WLSD�FDSLOODWD�\ mjhqbs��ij_^klZ\e_gZ�hdj_fbfb�^�eygdZfb��jbk�
���� yd�� a[_j_]ebky� ih� djZyo� emqgh�kl_ih\bo� kobe�\�� sh� g_� aZagZxlv� ^��� iZem�
\biZkZggy�lZ�\blhilm\Zggy��LZd��^�eygdZ���kdeZ^Z}lvky�a dmjlbg�iehs_x�^h���f�
lZ� hdj_fbo� jhkebg�� Ijh_dlb\g_� ihdjblly� ±� ����� 6WLSD� FDSLOODWD� ���� (O\WULJLD
LQWHUPHGLD� �+RVW��� 1HYVNL� ���� $UWHPLVLD� GQLSURLFD� .ORN�� ���� 0HGLFDJR� URPDQLFD
3URG�� ���� 'LDQWKXV� PHPEUDQDFHXV� %RUE�� ���� 'DFW\OLV� JORPHUDWD� ���� 2ULJDQXP
YXOJDUH� /�� ���� $FKLOOHD� VXEPLOOHIROLXP�.ORN�� HW� .U\]ND� ���� .QDXWLD� DUYHQVLV� �/��
&RXOW�� ����� GZ� mk�o� ^�eygdZo� \b^� j_]meyjgh� d\�lm}� lZ� ieh^hghkblv�� ijhl_
jharbj_ggy�^�eyghd�qb�ml\hj_ggy�gh\bo�g_�\�^f�q_g_��GZ\iZdb��\blhilm\Zggy�lZ
jhadeZ^Zggy�[Z]Zlv�j_dj_ZglZfb�m ����������jj��ijba\_eb�^h� af_gr_ggy�iehs�
^�eygdb���



�
P�� ` nZdlhjb� g_]Zlb\gh� \ieb\Zxlv� gZ� gZk�gg}\_� jhafgh`_ggy� \ [�evrhkl�
ehdZe�l_l�\� ,ULV� KXQJDULFD�� sh� ij_^klZ\e_gbc� hdj_fbfb� dhj_g_\bsgbfb
dmjlbgZfb��^�Zf_ljhf�^h���f�� gZ�emqgbo�^�eygdZo�mjhqbsZ��jbk������G_a\Z`Zxqb
gZ� j_]meyjg_� d\�lm\Zggy� lZ�ieh^hghr_ggy� \b^m�� kihkl_j�]Zehky� ebr_� jZ^�Zevg_
\_]_lZlb\g_� jhajhklZggy� dmjlbg�� GZk�gg}\_� jhafgh`_ggy� \by\e_g_� ebr_� gZ
^�eygp��:��sh�agZoh^blvky�gZ�klj�fdhfm�kobe��� lhfm�g_^hky`gZ�^ey�iZem��jbk�����
<b^�ihl_jiZ}�\�^�\bdhim\Zggy�dhj_g_\bs�gZ�ijh^Z`�
6FRU]RQHUD� SXUSXUHD� } a\bqZcghx� gZ� emqgbo� ^�eygdZo� mjhqbsZ�� ^hky]Zxqb
s�evghkl�� ��� _da��f��� j_]meyjgh� d\�lm}� � ^h[j_� jhafgh`m}lvky� gZk�gg}\h��Ihjy^
ljZiey}lvky� � 'LDQWKXV�PHPEUDQDFHXV �jbk�� ����P_ghihimeyp�y�$QHPRQH� V\OYHVWULV
ij_^klZ\e_gZ� hdj_fbfb� dmjlbgZfb� a e�\hklhjhgg�f� ih\ghqe_ggbf� \�dh\bf
ki_dljhf��\by\e_gbfb�gZ�f_`��e�km�lZ�emqgh�kl_ih\bo�^�eyghd�mjhqbsZ� �jbk�����
Kmll}\h�� rdh^b� i_j_e�q_gbf� \b^Zf� aZ\^Zxlv� h[jb\Zggy�� \blhilm\Zggy�
jhadeZ^Zggy� [Z]Zlv� lZ� aZkf�qm\Zggy�� F�kpy� jha\_^_ggy� [Z]Zlv� klZxlv� ahghx
�g\Za���[mj¶yg�\��sh�jmcgmxlv�p�e�kg�klv�\bo�^gh]h�emqgh]h�ljZ\hklhx�
&RU\GDOLV�FDYD lZ�6FLOOD�ELIROLD ±�lbih\��e�kh\��_n_f_jh�^b�mjhqbsZ��&��FDYD��ohq�� }
lml�^hkblv�qbk_evgbf��ijhl_�ajhklZ}�hdj_fbfb�ehdmkZfb�ih�kobeZo�yj�\�lZ�\Ze�\
�jbk�� ���� 6�� ELIROLD j�\ghf�jgh� ihrbj_gZ� ih� e�kh\bo� kobeZo�� Z lZdh`� gZ� f_`�� a
emqgh�kl_ih\bfb�dhfie_dkZfb��ih�aZ]eb[bgZo�dhebrg�o�klj�e_pvdbo�hdhi�\�lZ�gZ
^�eygdZo��sh� aZagZeb�iZem��P_ghihimeyp���h[ho�\b^�\�fZxlv�ih\ghqe_gg��\�dh\�
ki_dljb�� j_]meyjgh� d\�lmxlv� lZ� ^h[j_� ihgh\exxlvky� gZk�ggyf�� Hkh[eb\h
\jZaeb\bfb� } ^�eygdb� p_ghihimeyp��� 6�� ELIROLD gZ� _dhlhgZo�� Z^`_� \ jhaiZe



�
d\�lm\Zggy�kZf_�\hgb�^m`_�ihl_jiZxlv�\�^�iZem��Dj�f�lh]h��h[b^\Z�\b^b�jhkebg
shjhdm�h[jb\Zxlvky�
&RQYDOODULD� PDMDOLV� ajhklZ}� hdj_fbfb� dmjlbgZfb� \ mfh\Zo� \_ebdh]h� aZl�g_ggy
]jZ[gydZfb� �jbk�� ���� lhfm� fZc`_� g_� d\�lm}� � jhajhklZ}lvky� aZ� jZomghd
\_]_lZlb\gh]h�jhafgh`_ggy��Ebkldb�dhg\Ze���h[jb\Zxlv�^ey�hnhjfe_ggy�[md_l�\�
$FWHD� VSLFDWD� lZ *DJHD� HUXEHVFHQV� \ mjhqbs�� ij_^klZ\e_g�� ihh^bghdbfb
hkh[bgZfb��Jbk�����Kihkl_j�]Z}lvky�d\�lm\Zggy�lZ�ieh^hghr_ggy�h[ho�\b^�\�
<bkgh\db
�� Fh`gZ�dhgklZlm\Zlb�g_]Zlb\gbc�\ieb\�[�evrhkl��Zgljhih]_ggbo�nZdlhj�\�gZ

klZg�p_ghihimeyp�c�fZc`_�\k�o�j�^d�kgbo�jhkebg�mjhqbsZ��GZcg_[_ai_qg�rbf
} \_kgygbc�iZe�� ydbc� jZahf� a h[jb\Zggyf� d\�lhd� a\h^blv�gZg�\_pv�gZk�gg}\_
jhafgh`_ggy�3XOVDWLOOD QLJULFDQV��Z lZdh`�h[f_`m}�ihrbj_ggy�6WLSD�FDSLOODWD�

�� AZkf�qm\Zggy� l_jblhj���� jhadeZ^Zggy� [Z]Zlv�� iZeb� ih� \k�c� l_jblhj��� mjhqbsZ
ijba\h^ylv� ^h� ^_]j_k��� ljZ\hklh�\�� [ehdmxqb� jharbj_ggy� lZ� kijbqbgxxqb
njZ]f_glZp�x� p_ghihimeyp�c� j�^d�kgbo� jhkebg�� Ebr_� hdj_f�� \b^b�� ahdj_fZ
(SLSDFWLV KHOOHERULQH�� fZc`_� g_� aZagZxlv� g_]Zlb\gh]h� \ieb\m� \gZke�^hd
ihrbj_ggy� m \Z`dh^hklmigbo� f�kpyo�� Dheb\Zggy� qbk_evghkl�� (�� KHOOHERULQH
gZi_\g_�ih\CyaZg��a ijbjh^gbfb�nZdlhjZfb�

�� <by\e_g�� g_]Zlb\g�� af�gb� jhkebggh]h� ihdjb\m� i�^l\_j^`mxlv� g_h[o�^g�klv
ih\gh�� aZ[hjhgb� jhadeZ^Zggy� [Z]Zlv� gZ� emqgh�kl_ih\bo� ^�eygdZo�� Zdlb\gh�
[hjhlv[b�a i�^iZex\Zggyf�ljZ\hklhx�lZ�a[bjZggyf�jhkebg�
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�� >�y� \biZkZggy� ihdb�sh� g_� gZ[meZ� lZdbo� fZkrlZ[�\��sh[� klZlb� \�^qmlghx�

;�evr_�lh]h��p_c�nZdlhj��aZ�mfh\b�a[_j_`_ggy�kmqZkgh]h�jhaf�jm�ih]he�\
y��yd_
mijh^h\`���jhd�\�kihkl_j_`_gv�\�^qmlgh�g_�af�gbehky��lZ�e�lg�c�k�ghd�k��sh�aZ
gZrbfb�kihkl_j_`_ggyfb��g_]Zlb\gh]h�\ieb\m�g_�kijZ\ey}��} ^hklZlg�fb�^ey
aZobklm�emqgh�kl_ih\bo�^�eyghd�\�^�aZjhklZggy�e�khf�

�� AZ� mfh\b� ihkbe_ggy� aZih\�^gh]h� j_`bfm�� ^hp�evgbf� } rlmqgh� ihe�irblb
klZgh\bs_�lZdbo�\b^�\��yd�3��QLJULFDQV�� 6��FDSLOODWD \ mjhqbs��reyohf�i�^k�\m
gZk�ggy�a �grbo�ehdZe�l_l�\�K_j_^gvh]h�Ijb^g�ijh\¶y�
�� ;ZdZe�gZ�E�<� Hglh]_g_a� lZ� ihimeyp�cgZ� kljmdlmjZ� kg�\�rbjhdhebklh]h� lZ
qhjg�xqh]h� \ _dhkbkl_fZo� DZg�\kvdh]h� ijbjh^gh]h� aZih\�^gbdZ�� ��� AZih\�
kijZ\Z�\ MdjZ�g���±�������±����\bi�����±�K��������
�� =heh\Zgh\�H��Ebkh]�jkvdbc�nhjl�±�g_\b\q_gZ�klhj�gdZ�\�ckvdh\h]h�fbgmeh]h
Db}\Z����Db�\kvdZ�klZjh\bgZ��±�������±�� ���������±�K��������
�� IZjg�dhaZ� 1�X��� <Zkbexd� H�<��� R_\q_gdh� F�K� lZ� �g�� JZjbl_lgZ� nehjZ
�HohjhgZ�� \b\q_ggy�� j_�gljh^mdp�y� kbeZfb� klm^_glkvdbo� _dheh]�qgbo
hj]Zg�aZp�c��±�D���G?PM��������±���±�K��������
�� Ijbjh^gh�aZih\�^gbc�nhg^�f��Db}\Z��>h\�^gbd��±�D���:\Zgihkl�ij�f�������±
���k�
�� Q_j\hgZ dgb]Z�MdjZ�gb��Jhkebggbc�k\�l��±�D���M?��������±�����k�
�� Qhibd� <�B��� DjZkgh\Z� :�G��� Dmavfbqh\� :�B� WlZehg� ^bdhjZklms_c� nehju
mj[Zgbabjh\Zgguo�l_jjblhjbc�±�mjhqbs_�EukZy�]hjZ�\ ]��Db_\_����;hlZg��`mjg�
±�������±�����1����±�K������������
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�� R_ey]�Khkhgdh� X�J��� >�^mo� Y�I��� Dmavfbqh\� :�1��� IZ^mg� 1�F� Jhkebgg�klv
mjhqbsZ�EbkZ�]hjZ��hdhebp��f��Db}\Z�����Mdj��[hlZg��`mjg��±�������±�����1����±
K��������


